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PRESIDENT  : 

DANIEL  DENNY,  President  Hamilton  Bank. 

TKEASURER  : 

ALMON  D.  HODGES,  President  Washiugtou  Bank. 

SECRETARY  : 

CHAKLES  B.  HALL,  Casliier  National  Bank  of  Boston. 

James  G.  Carney,  President  Bank  of  Mutual  Redemption. 
L.  GuLUTER,  Cashier  Union  Bank. 

Wm.  Hyde,  Cashier  Hamjwhirc  Mauufacturcrs'  Bank,  Ware. 

J.  M.  TnoJU'SON,  President  John  Hancock  Bank,  Springfield. 

Henry  W.  Cushjian,  President  Fraukliu  Co.  Bank,  Greenfield. 

George  W.  Richardson,  President  City  Bank,  Worcester. 

Moses  Wood,  President  RoUstone  Bank,  Fitchburg. 

L.  B^sxDwiN,  President  Brighton  Market  Bank,  Brighton. 

J.  A.  Appleton,  President  Haverhill  Bank,  Haverhill. 

J.  Chadwick,  Cashier  Exchange  Bank,  Salem. 

Henry  H.  Fish,  Cashier  Fall  River  Bank,  Fall  River. 

P.  C.  HowiAND,  Cashier  Merchants  Bank,  New  Bedford. 
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CHAIKMAN  : 

JAMES  G.  CARNEY. 


SECBETAST  : 

CHARLES  B.  HALL. 


Almon  D.  Hodges. 
James  M.  Thompson. 
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Pursuant  to  the  eleven tli  article  of  the  Associa- 
tion, tlie  Managers  present  herewith  a  report  of  their 
doings  for  the  past  year,  accompanied  with  such 
suggestions  as  will  enable  the  Association  to  judge, 
to  some  extent,  of  its  business  and  results. 

This  report  wall  be  sent  to  all  the  Banks  in  New 
England,  prior  to  the  annual  meeting,  for  examina- 
tion. 

Bunks  not  members  we  again  invite  to  join  us,  as 
they  may  at  any  time,  under  the  second  article  of 
the  Association. 

At  the  first  Meeting  of  the  Board  of  Managers, 
elected  at  the  last  annual  meeting  of  the  Association, 
an  assessment  of  five  dollars  on  each  one  hundred 
thousand  dollars  of  capital  stock,  was  laid  upon  the 
Banks,  pm'suant  to  the  second  article  of  the  Asso- 
ciation. 

Subsequently,  circulars  were  sent  to  all  the  Banks 
in  New  England  ;  and  in  Massachusetts,  one  hun- 
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drecl  and  twenty-two  Banks  responded  by  pajang 
their  annual  assessments. 

Of  tlie  Banks  in  the  other  New  Enijland  States, 
elghty-eiglit  became  members,  out  of  about  four 
hundred. 

The  Bank  of  Geneva,  in  the  State  of  New  York, 
and  the  Bank  of  Quebec,  in  Canada,  are  members  ; 
making  in  all,  two  hundred  and  twelve  Banks  now 
members  of  the  Association. 

Last  year  the  number  belonging  to  the  Associ- 
ation was  two  hundred  and  nineteen,  showino-  a 
decrease  the  present  year  of  seven. 

The  Board  of  Managers  have  held  five  meetino-s. 
as  usual,  the  past  year,  at  which  reports  have  been 
made  of  the  domgs  of  the  Executive  Connnittee, 
and  their  doings  unanimously  approved. 

The  Executive  Committee  have  held  thirty-three 
meetings  during  the  past  year,  at  Avhich  the  various 
subjects  affecting  the  interests  of  the  Banks,  and  the 
protection  of  the  currency,  have  been  presented, 
discussed  and  acted  upon,  besides  giving  special 
directions  and  authority  concerning  our  various 
operations  in  different  localities. 

This  care  and  supervision  of  the  Executive  Com- 
nnttee  is  constant,  and  increasing  every  year,  and 
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from  prcsoiit  appoarancos,  Avill  l)e  much  increased 
tlie  coming  year. 

In  accordance  with  the  statutes  of  this  Common- 
ivealtli,  the  Association,  having  obtained  possession 
of  tlie  folh)wing  named  counterfeit  Bank  Notes, 
Dies,  Rollers,  Utensils,  Metals,  Coins,  &c.,  have 
delivered  the  same  to  the  High  Sheriff  of  Suflolk, 
to  be  destroyed  by  the  Superior  Court,  having  juris- 
diction in  Suffolk  County,  to  zvit : 

2G  Steel  Dies,  for  counterfeiting  ono-dollar  gold  pieces. 

g       (C  6t  (C  iC  (( 

11  Plain  "     "  "  gold  coin. 

45  Counterfeit  quarter  eagles,  gold. 
23G         "       gold  dollars. 
895  one-dollar  gold  counters. 
1G5  2.i  " 

1  Large  Box  of  composition  plate  for  manufacturing  gold  and 
silver  coin,  crucibles,  steel  rollers,  and  a  largo  variety  of 
implements,  for  counterfeiting  purposes. 

1  Box  containing  instruments  for  altering  one-dollar  Notes  to 
two  dollars. 

1  Large  cast  iron  Press  and  Lever. 

G  $20  Bank  Notes  on  New  England  Bank,  Boston. 


2$  2 

7  $10 
9  f  5 

52  $  5 

8  $  3 

1  $  2 

2  $  1 


"  Massachusetts    "  " 

"  Bank  of  Charlotte,  North  Carolina. 

"  Hartford  Bauk,  Hartford,  Conn. 

"  Delaware    "    Delhi,  N.  T. 

"  Mechanics  "    New  Haven,  Conn. 

"  Bank  of  Lower  Canada. 

"  Thames  Bank,  Norwich,  Conn. 


The  above  described  articles  comprised  the  entire 
stock  in  trade  of  a  gang  of  counterfeiters  of  coins. 
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which  was  entirely  broken  up,  and  the  parties 
concerned  sentenced  to  the  State  Prison  for  eight 
years'  reflection  and  hard  labor. 

The  Dies  above  named  were  of  the  best  work- 
manship, highly  finished,  and  fully  equal  in  perfec- 
tion to  those  used  by  the  United  States  government. 

The  Managers  still  continue  to  offer  rewards  for 
the  conviction  and  sentence  of  engravers  of  plates 
for  counterfeit  Bank  Notes,  and  dies  for  altering  the 
same ;  also  for  uttering  counterfeit  Bank  Notes  :  — 
as  it  continues  to  be  an  inducement  to  officers  of  the 
Police,  and  others  in  various  parts  of  the  country, 
to  arrest  and  cause  to  be  sentenced  this  class  of 
persons. 

From  January  1st,  to  December  31st,  1859, 
thirty  persons  Avere  convicted  and  sentenced,  as 
will  appear  by  the  following  list,  and  about  forty 
more  are  in  jail  awaiting  trial. 

SENTENCES : 
Milwaukee,  Wis.,  William  F.  Otis,  one  year,  S.  P. 
New  York  City,  WiUiam  Worum,  six  years  and  six  months,  S.  P. 
"      "     "     James  Lattin,  five  years  and  three  months,  S.  P. 
"      "     "     Oliver  Duesler,  two  years,  S.  P. 

"     "     Charles  Marshall,  two  months,  S.  P. 
"       "     "    Martin  Barringer,  five  years  and  three  months, 
S.  P. 

"      "     "    John  Dunn,  two  years,  S.  P. 
"       "     "     William  II.  Post,  five  years  and  six  months,  S.  P. 
"      "     "    Samuel  James,  $100  fine,  and  eight  years,  S.  P. 
"      "     "    EdwardEdwards,$100fine,  and  eight  years,  S.  P. 
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New^York  City,  Amelia  Edwards,  $!j  fine,  and  five  years,  S.  P. 

"      "     Nathaniel  Baxter,  five  years,  S.  P. 
"       "     "     Ciiristian  Strclile,  five  years,  S.  P. 
"       "      "     AVilliam  Jones,  six  years,  S.  P. 
Albany,  N.  Y.,  Cornelius  Shea,  three  years,  S.  P. 
Sileni,       "    Nathan  Thompson,  two  years,  S.  P. 
Troy,         "     Georn'O  Waller,  five  years  and  six  months,  S.  P. 

"  "    Lyman  Odcll,  four  years,  S.  P. 

Butl'alo,     "    John  Smith,  two  years,  S.  P. 

"  "     James  Stephenson,  five  years,  S.  P. 

Hartford,  Conn.,  John  Benedict,  six  years,  S.  P. 
Topsliam,  Vt.,  Asa  Magoon,  -was  convicted,  and  gave  bail  in  the 

sum  of  ^500,  -which  was  forfeited. 
Springfield,  Mass.,  George  P.  Williams,  one  year  and  six  months, 
in  House  Correction. 
"  "      Richard  Clyntop,  one  year,  six  months,  H.  C. 

"  "     Stephen  II.  Graham,  one  year,  II.  C. 

"  "     Albert  Statia,  one  year  and  six  months,  H.  C. 

Lowell,         "     ]\Iichacl  Garvey,  one  year,  H.  C. 
Cambridge,    "     Benjamin  F.  Howes,  pleaded  guilty,  and  is 
on  bail,  in  the  sum  of  $500,  on  account  of 
ill  heal  III. 

Boston,         "     James  Wood,  four  years,  S.  P. 
"  "     Alexander  Hayes,  one  year,  H.  C. 

Total — 30  person,  103  years  and  8  months. 

The  Association  lias  paid  for  sentencing  the  fol- 
lowing number  of  persons,  for  the  last  seven  years, 
to  wit : 


In  1853,    14  persons  sentenced,  time  not  kept,  say  50  years. 


"  1854,  64 

it 

ti 

time  was  kept. 

269 

it 

4  mo's. 

"  1855,  10 

it 

it 

it 

a 

34 

tt 

4  " 

"  1856,  20 

it 

tt 

it 

ti 

78 

tt 

6 

"  1857,  29 

<C 

ti 

it 

«« 

97 

tt 

7  . 

"  1858,  61 

(C 

ti 

tt 

ti 

208 

C( 

6  " 

"  1859,  30 

ti 

it 

ti 

it 

103 

a 

8  " 

Total,  228 

tt 

tt 

it 

ti 

841 

t  i 

11  " 
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Tlie  Board  of  ]\Ianao;ers  must  again  ask  tlic 
Banks  in  New  England,  —  a  small  portion  lia^ang 
become  members  the  past  year  —  to  consider  this 
matter  of  protection  to  tlieir  issues,  and  if  there 
does  not  appear  to  be  any  better  or  more  feasible 
■way  of  operating  against  the  various  modes  of  coun- 
terfeiting, than  is  flirnished  by  the  Association,  to 
determme  for  themselves  whether  they  will  contri- 
bute the  small  assessment  required  to  join  tliis 
Association,  or  decline  to  do  so,  and  thus  oblige 
us  to  relax  our  efforts^  or  weaken  our  power  and 
influence,  for  want  of  the  necessary  nmnbers  and 
means,  which  would  be  easily  fimiished,  provided 
the  Banks  generally  in  New  England  became 
members. 

Notwithstanding  our  most  strenuous  efforts,  and 
the  expenditure  of  as  much  money  as  is  deemed 
prudent,  it  must  be  seen  and  acknowledged  that 
the  counterfeiting  on  the  New  England  Banks  is 
largely  on  the  increase ;  but  when  this  llict  is 
acknowledged,  the  question  may  be  fairly  and  prop- 
er! v  asked,  to  what  extent  would  counterfeiters 
have  caried  their  operations,  had  it  not  been  for  tlie 
cfibrts  and  labors  of  this  Association,  and  for  the 
check  furnished  by  convictions  caused  to  a  great 
extent,  probably,  by  the  plans  adopted  by  it  ? 
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The  Managors  coutiuuc  to  l)e  of  the  opinion,  as 
lieretofoiv,  that  there  is  710  other  ivay  in  Avliicli  the 
Banks  of  New  England,  and  the  Banks  in  other 
States  of  tlie  Union,  can  so  successfully  cooi:)eratc 
against  counterfeiters,  as  by  combining  tlieir  strength 
in  an  Association  like  ours,  wliich  funiislics  friends 
in  all  parts  of  the  country,  as  well  as  means.  And 
the  system  of  operations  may  be  so  perfected,  as  to 
operate  just  as  successfully  in  one  section  of  the 
countiy  as  another,  and  at  a  far  less  expense  than 
any  individual  operation. 

The  large  banking  interest  of  the  State  of  New 
York  has  never  yet  had  any  united  action  on  the 
subject,  although  it  appears  probable  that  at  the 
present  time  most  of  the  counterfeits  are  prepared 
in,  and  emanate  from,  that  State. 

The  Legislature  of  Massachusetts  renewed  its 
gi'ant  of  fifteen  hundred  dollars,  for  the  year  1859, 
provided,  the  Association  expended  three  times  that 
sum  ;  which  shows  a  contmued  confidence  in  the 
Association,  as  well  as  a  recognition  of  the  necessity 
of  such  an  organization  to  protect  the  community 
from  the  imposition  of  counterfeit  Bank  Notes  and 
other  frauds  upon  a  currency  authorized  by  its 
statutes,  and  from  which  the  State  receives  by  tax. 
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a  very  large  proportion  of  its  ordinary  annual  rev- 
enue. 

The  Managers  desire  to  call  the  special  attention 
of  the  Banks  in  Massachusetts,  to  the  provisions  of 
chapter  57  of  the  new  revision  of  the  Statutes,  sec- 
tion 61  and  62,  which  are  as  follows,  to  wit : 

Section  61.  A  bank  wkick  receives  in  payment,  or 
upon  deposit,  or  for  redemption  from  any  other  bank,  or 
from  any  person,  a  counterfeit  or  uncurrent  and  worth- 
less bank  bill,  or  a  bank  bill  wliicli  has  been  altered 
from  its  original  denomination,  or  paper  not  a  bank  bill 
but  made  in  the  similitude  thereof,  or  paper  purporting 
to  be  the  bill  of  a  bank  which  never  existed,  shall  write 
or  stamp  upon  all  such  counterfeit  bills  the  word  "  coun- 
terfeit," upon  all  such  altered  bills  the  word  "  altered," 
and  upon  all  such  other  bills  and  papers  the  word 
"  worthless ; "  adding  thereto  the  name  of  the  bank, 
and  initials  of  the  officer  by  which  the  writing  or  stamp 
is  made. 

Section  62.  Any  bank  neglecting  or  refusing  to 
write  upon  or  stamp  any  bill  or  bills,  as  prescribed  in 
the  preceding  section,  shall  forfeit  and  pay  the  full 
amount  of  the  bill  or  bills  allowed  to  pass  without  being 
so  written  upon  or  stamped.  And  if  a  bank  or  bank 
officer,  by  mistake  or  inadvertence,  and  not  fraudulently, 
so  writes  upon  or  stamps  a  bank  bill  which  is  not  a 
counterfeit,  or  altered,  or  Avorthless  bill,  such  bank  shall 
be  liable  to  pay  to  the  holder  its  value  on  demand. 
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It  -will  be  sctMi,  tliat  tlie  above  is  a  neto  draft  of 
chapter  o7S,  of  tlie  Acts  of  1853 — and  is  amended, 
so  as  to  make  it  obligatory  upon  every  hank, 
"  to  -write  upon  or  stamp  any  bill  or  bills,  as  pro- 
scribed in  the  preceding  section,"  or  "  forfeit  and 
pay  tlie  full  amount  of  the  bill  or  bills  allowed 
to  pass  without  being  so-  written  upon  or  stamp- 
ed." 

It  is  believed,  that  this  amendment  will  very 
largely  decrease  the  cii'culation  of  counterfeit  Bank 
Notes. 

This  Act  will  take  effect  on  the  first  day  of  June, 
1860. 

The  question  has  been  mooted,  whether  the  As- 
sociation should  go  on,  and  continue  to  pay  rewards, 
and  spend  money  in  other  ways,  for  the  detection 
and  punishment  of  persons  engaged  in  counterfeit- 
incT  or  utterino;  counterfeits  of  the  Notes  of  New 
England  Banks,  which  are  not  members  of  the 
Association. 

A  sub-committee  of  three  members  was  appointed 
by  the  Board  of  Managers  to  consider  the  subject 
and  report  upon  it. 

A  majority  of  the  sub-committee  reported  the 
following  resolution,  to  ivit : 
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'■'■Resolved,  That  after  the  first  of  next  July,  no 
reward,  premium,  or  otlier  payment  shall  he  made 
by  this  Association,  for  the  conviction  of  any  per- 
son for  counterfeiting,  or  passing  the  counterfeited 
hills  of  any  hank  out  of  Massachusetts,  not  a  mem- 
ber of  this  Association." 

After  some  consideration,  it  was  agreed  that  the 
I'esolution  should  be  refeiTed  to  the  next  annual 
meeting  of  the  Association,  whcii  it  will  be  taken 
up  and  acted  upon ;  and  it  is  hoped,  that  every 
Bank,  which  takes  an  interest  in  this  question,  as 
well  as  a  general  interest  in  the  success  of  our 
operations,  will  be  represented  at  that  meeting, 
which  will  be  held  on  the  second  Wednesday  of 
February,  18G0. 


LIST  OF  BANKS 


It  K  I.  O  N  G  I  N  G    T  ()    T  H  K    A  S  9  O  C  I  A  TI  O  N. 


Atlantic,  '  $500,000  Boston. 

Atlas,         ....  500,000 
Blackstonc,         .       .       .         750,000  " 
Boylston,       ....  400,000 
Bank  of  Mutual  Redemption,   .  500,000 

City,   1,000,000 

Bank  of  Commerce,  .  .  2,000,000  " 
Columbian,  ....         750,000  " 

Eliot,   600,000 

Exchange,  ....  1,000,000 
Faneiiil  Hall,  .  .  .  500,000 
Freeman's,  ....  400,000 
Granite,       ....  900,000 

Globe,   1,000,000 

Hamilton,    ....  500,000 

Ho^yarcl   500,000 

Mechanics',  ....  250,000 
Massachusetts,         .       ,       .      800,000  " 
National,        .      ■.       .       .  750,000 

New  England,     .       .       .  1,000,000 

North,   750,000 

North  America,  .  .  .  750,000 
Shawmut,        ....  750,000 


1  h                                   T  T  Q  T" 
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Suffolk, 

.  $1,000,000 

Boston, 

Traders', 

600,000 

Tremont,  . 

.  1,250,000 

Union,  . 

1,000,000 

£( 

Washington, 

.  750,000 

«< 

Asiatic,  . 

315,000 

Salem. 

Andover,  . 

.  250,000 

Andover. 

Agricultural, 

.  200,000 

Pittsfield. 

Adams, 

350,000 

North  Adams. 

Agawam, 

200,000 

Springfield. 

Blackstone, 

.  100,000 

Uxbridge. 

Brighton  Market, 

.  250,000 

Brighton. 

Beverly,    .  . 

125,000 

Beverly. 

Bristol  County, 

.  350,000 

Taunton. 

Bank  of  Cape  Ann,  . 

.  150,000 

Gloucester. 

Bank  of  Cape  Cod, 

150,000 

Harwich. 

Cabot,  . 

150,000 

Chicopee. 

Cambridge, 

100,000 

Cambridgeport 

Charles  River, 

100,000 

Cambridge. 

Cambridge  Market, 

150,000 

N.Cambridge. 

Citizens',  . 

150,000 

Worcester. 

Central, 

350,000 

Cambridge  City, 

100,000 

Cambridge. 

Commercial,  . 

200,000 

Salem. 

City, 

.  400,000 

Worcester. 

Citv 

1  no  Ann 

Lynn. 

Conway,  . 

150,000 

Conway. 

Danvers, 

150,000 

Danvers. 

Dedham,  . 

.  300,000 

Dedham. 

Essex, 

100,000 

Haverhill. 

Exchange, 

.  200,000 

Salem. 

Fitchburg,  , 

250,000 

Fitchburg. 

LIST    OF  BANKS. 
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Framinghara, 

flifc>AA  AAA 

Framinghara. 

Faii'havcn, 

OAA  AAA 

Fairhaven. 

I'ranklin  County,  . 

Greenfield. 

I' nil  idvci. 

OTA  AAA 

i'  all  Itiver. 

Greenfield,  . 

OAA  AAA 

z()\),\)\jy) 

Greenfield. 

Grand  Bank, 

^  AA  AAA 

Marblehead. 

uriouccstcr,    •  • 

OUU,vUU 

Gloucester. 

Grafton,  ... 

1  AA  AAA 

Grafton. 

Hampshire  Manufact'rs, 

OAA  AAA 

vv  are. 

Haverhill,         ,  . 

OAA  AAA 

riavermll. 

Hingham,      .  . 

1  /( A  AAA 

Hingham. 

Holliston,     .  . 

T  riA  AAA 

xlolnston. 

joiin  jLiancocK,  .  . 

1  '^A  AAA 

Springfield. 

Lowell,         .  . 

OAA  AAA 

Lowell, 

Lancaster,        .  . 

OAA  AAA 

Lancaster. 

Leicester,  .  . 

OAA  AAA 

Leicester. 

Lechmere,  . 

1  AA  AAA 

East  Cambridge. 

Laighton,  .  . 

OAA  AAA 

Lynn. 

Lynn  Mechanica',  . 

O^A  AAA 

Merchants',  . 

OAA  AAA 

balcm. 

Mercantile,    .  , 

OAA  AAA 

AT  Awl  TYl  o^lr 

T-Tl  ^"  AT  n  ill 

Mechanics',    .  , 

200,000 

Newburyport. 

Merchants', 

600,000 

New  Bedford. 

Maiden, 

100,000 

Maiden. 

Marine, 

600,000 

New  Bedford. 

Marblehead,  . 

120,000 

Marblehead. 

Massasoit, 

200,000 

Fall  River. 

Mechanics',  . 

600,000 

New  Bedford. 

Machinists', 

200,000 

Taunton. 

Monument, 

150,000 

Charlestown. 

Metacomet, 

600,000 

Fall  Biver. 
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Miller's  TJivpv 

Afhnl 

Mount  WoUaston, 

150  000 

1  1  n  m  /^Tr 
V3t  Ulllt/ y  ■ 

^1  w  1^  w          w  u  ^                   «  « 

100  000 

vvanton. 

Newton, 

150  000 

Northboro', 

100  000 

TVnrfhbnrn' 

North  T^rirl  o-p  iva  f PT 

1 00  000 

North  BridgeM'ater. 

Ocean,       .  , 

1 50  000 

Newburyport, 

Old  Colonv 

000  000 

Plymouth. 

Oxford 

100  000 

vjxiorci. 

Pacific,  . 

200  000 

V/  V  J  V/  \y  v 

Powow  T?ivpr 

TOO  OflO 

Salisbury. 

TOO  nnn 

Provincetown. 

Pponlps' 

Roxbury. 

"P  p  m  1  "I  p  T  f  n  n 

Lawrence. 

1  50  000 

Plymouth. 

Quincy  Stone, 

150,000 

Quincy. 

Quinsigamond,  . 

.  250,000 

Worcester. 

Rockport, 

100,000 

Rockport. 

Ilockland,  . 

150,000 

Roxbury. 

Rollstone, 

250,000 

Fitchburg. 

Randolpli, 

.  150,000 

Randolph. 

Southbridge,  . 

150,000 

Southbridge. 

South  Heading,  . 

100,000 

South  Reading. 

Shelburne  Falls, 

100,000 

Shelburne  Falls. 

Spicket  Falls, 

100,000 

Methuen. 

Tradesman's, 

150,000 

Chelsea. 

Warren,       .        .  250,000 

Wareham,         .       .    100,000  Wareham. 

Worcester  County,         100,000  Blackstone. 


150,000  Weymouth. 
200,000  Danvers. 


Village, 
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"Worcester, 

<;OAf\  AAA 

Worcester. 

VVoburn,  . 

T  r  A  A  A 

li)0,000 

\v  oburn. 

W  rent  ham,  . 

T  r  {\  AAA 

"fir  J.1 

\Vrcntliam. 

Waltham,  .  , 

OAA  AAA 

\\'^altham. 

Ascutncy, 

r^A  f\r\n 

W  incisor,  V  t. 

Jiucksport, 

f  A  AAA 

50,000 

Bucksport,  Me. 

Jmnk  01  Jirattlcboro  , 

1  ^  A  AAA 

iirattlcboro  ,  V  t. 

nattcnkill. 

r  A  AAA 

Manchester,  \  t. 

Inuclciorcl, 

J  ;)U,Ut)U 

l^iddctorcl.  Ale. 

ijratllord,  . 

1  f\i\  AAA 

100,000 

Jirautord,  Vt. 

Hank  01  VVatorbury, 

OA  AAA 

oOjOOO 

W  aterbury,  \  t. 

Jjank  ot  Commerce, 

1    AAA  AAA 

1,000,000 

i'rovidence,  it.  1. 

Joank  01  JNo.  America, 

AAA 

/ 1:2,000 

iiauk  ot  JN.  Hampshire 

ISA  f\r\f\ 
,  loO,OUO 

I'ortsmoutli,  JN.  li. 

JLICbULiV   \J1.  XJ  Y  Xi.Ul^llf  • 

50,000 

Lyndon,  Vt. 

Bank  of  Geneva, 

200,000 

Geneva,  N.  Y. 

Carroll  County, 

50,000 

C.  Sandwich,  N.  H. 

Casco, 

400,000 

Portland,  Me. 

City  Bank, 

100,000 

Bath,  Me. 

Cocheco, 

100,000 

Dover,  N.  H. 

Centreville, 

100,000 

Centreville,  II.  1. 

Commercial, 

r  ;■)  r  A  A 

Bristol,  li.  I. 

Claremont, 

100,000 

Claremont,  N.  H. 

Connecticut  River,  , 

100,000 

Charlestown,  N.  H. 

Connecticut  Riv. Bank- 

1 250,000 

Hartford,  Ct. 

ing  Company, 

Cobbossee  Contee,  . 

100,000 

Gardiner,  Me. 

Citizens',  . 

50,000 

Sanbornton,  N.  H. 

Citizens'  Union, 

55,675 

Scituate,  R.  I. 

Cheshire  County, 

100,000 

Keene,  N.  H. 

Dover,  . 

100,000 

Dover,  N.  H. 

Danbury,  . 

98,500 

Danbury,  Conn. 
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Eagle,  . 

850,000 

Bristol,  R.  I. 

Exchange, 

500,000 

Providence,  R.  1. 

Excliange, 

50,000 

Springfield,  Vt. 

Francistown, 

60,000 

Francistown,  N.  H. 

Farmers'  &  Mechanics',  150,000 

Burlington,  Vt. 

Freeman's, 

65,000 

Bristol,  R.  I. 

Farmers'  Bank  of  Md. 

251,700 

Annapolis,  Md. 

Frontier,  . 

75,000 

Eastport,  Me. 

Fall  River  Union,  . 

200,000 

Tiverton,  R.  I. 

Gardiner,  . 

100,000 

Gardiner,  Me. 

Georges, 

50,000 

Thomaston,  Me. 

Great  Falls, 

150,000 

Somersworth,  N.  H. 

Hartford, 

1,134,000 

Hartford,  Conn. 

Lebanon,  Bank  of 

100,000 

Lebanon,  N.  11. 

Lincoln, 

200,000 

Bath,  Me. 

Langdon, 

100,000 

Dover,  N.  H. 

Lumberman's,  . 

50,000 

Old  Town,  Mo. 

INIechanics  &  Traders', 

141,000 

Portsmouth,  N.  H. 

Manufact'rs'  &  Traders',  200,000 

Portland,  Me. 

Merchants',  . 

225,000 

it  i4 

Merchants', 

150,000 

Burlington,  Vt. 

Merrimack  County,  . 

80,000 

Concord,  N.  H. 

Mechanics',  . 

500,000 

Providence,  R.  I. 

Medomak, 

50,000 

Waldoboro',  Me. 

Monadnock,  . 

50,000 

East  Jaffrcy,  N.  H. 

Mechanics', 

100,000 

Concord,  N.  H. 

Mercantile, 

100,000 

Providence,  R.  I. 

N.  E.  Pacific, 

175,000 

Pawtuckct,  R.  I. 

Northfield, 

100,000 

Northfield,  Vt. 

Newbury, 

80,000 

Wells  River,  Vt. 

New  Ipswich, 

100,000 

New  Ipswich,  N.  H. 

Nashua, 

125,000 

Nashua,  N.  H. 
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National, 

.  .$160,000 

Providence,  R.  I. 

Orange  County, 

.  50,000 

Chelsea,  Vt, 

Oakland, 

.  50,000 

Gardiner,  Me. 

Ocean,  . 

100,000 

Kenncbunk,  Me. 

I'rovidenee, 

.  500,000 

Providence,  R.  I. 

Peoples',  . 

.  50,000 

Derby  Line,  Vt. 

Pawtuckaway, 

50,000 

Epping,  N.  H. 

Passiimpsic, 

.  100,000 

St.  Jolinsbury,  Vt. 

riienix. 

300,000 

Providence,  R.  I. 

Qiicbcc,  Bank  of 



Quebec,  Canada. 

Roger  Williams, 

500,000 

Providence,  R.  I. 

Richmond, 

50,000 

Richmond,  Me. 

Richmond, 

.  50,000 

Alton,  R.  I. 

South  Berwick, 

100,000 

South  Berwick,  Me. 

Strafford, 

.  120,000 

Dover,  N.  H. 

Salmon  Falls, 

50,000 

Rollinsford,  N,  H. 

Sugar  River, 

.  50,000 

Newport,  N.  II. 

Somersworth, 

100,000 

Somersworth,  N.  H. 

Souhegan, 

.  100,000 

Milford,  N.  H. 

Searsport, 

50,000 

Searsport,  Me. 

Thomaston,  , 

50,000 

Thomaston,  Me. 

Thames, 

.  800,000 

Norwich,  Conn. 

Union, 

50,000 

Concord,  N.  H. 

Warren, 

.  200,000 

TN^arren,  R.  I. 

Village, 

50,000 

Bowdoinham,  Me. 

Weybosset, 

.  450,000 

Providence,  R.  L 

Woodstock,  , 

60,000 

Woodstock,  Vt. 

White  River,  . 

.  75,000 

Bethel,  Vt. 

West  River,  . 

100,000 

Jamaica,  Vt. 

Woonsocket  Falls  Bank,  150,000 

Woonsocket,  R  I. 

Wakefield,  . 

100,000 

Wakefield,  R.  I. 

MuIb  nf  5lssnrintinir. 


The  Associated  Baxks  of  Massachxisetxs,  rep- 
resented by  their  delegates  in  convention  at  Boston, 
February  9th,  1853,  adopted  the  following  plan  of 
organization : 

I. 

The  object  of  the  Association  is  the  prevention  of 
counterfeiting,  and  the  detection  of  counterfeiters  of 
bank  bills,  coins,  checks,  or  drafts. 

II. 

Each  and  every  Bank  may  be  represented  by  one 
officer,  who  may  be  a  President,  Cashier,  or  Director  of 
the  Bank,  to  be  appointed  by  the  Board  of  Directors. 
An  annual  assessment  may  be  made  upon  each  Bank 
represented  in  the  Association,  in  proportion  to  the 
amount  of  its  capital  stock,  to  be  determined  by  the 
Board  of  Managers,  but  in  no  case  to  exceed  the  sum  of 
five  dollars  per  annum  on  each  one  hundred  thousand 
dollars  of  its  capital. 
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III. 

There  shall  be  an  annual  meeting  of  the  Association 
in  Boston,  in  the  month  of  February,  of  which  fourteen 
days'  notice  shall  be  given,  by  a  printed  or  written 
notice,  addressed  to  the  Cashier  of  the  Bank. 

IV, 

At  this  meeting,  all  the  officers  of  the  year  shall  be 
elected  by  ballot ;  to  consist  of  a  Board  of  fifteen 
Managers,  five  of  whom  shall  be  from  the  County  of 
Suffolk,  and  ten  from  such  other  places  in  the  State,  as 
the  meeting  may  decide. 

V, 

The  Managers  shall  choose  a  Chairman,  Secretary,  and 
Treasurer.  The  Chairman  shall  be,  ex-ojjicio.  President 
of  the  Association.  In  case  of  his  absence,  any  other 
member  may  be  chosen  to  preside, 

VI. 

The  Secretary  shall  record  the  doings  of  the  Associa- 
tion and  of  the  Board  of  Managers. 

VII. 

The  Treasurer  shall  receive  and  disburse  the  funds  of 
the  Association,  under  the  direction  of  the  Board  of 
Managers ;  and,  if  required,  shall  give  bonds  for  the 
faithful  discharge  of  his  duties. 
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VIII. 

There  shall  be  regular  quarterly  meetings  of  the 
Managers,  five  of  whom  shall  constitute  a  quorum. 
Special  meetings  may  be  called  by  the  Chairman, 
Secretary,  or  any  other  two  members  of  the  Board. 

IX. 

The  Managers  shall  have  power  to  appoint  such 
agent  or  agents  as  they  may  deem  proper  to  promote 
the  objects  of  the  Association,  and  determine  their 
compensation. 

X. 

The  agent  or  agents  thus  appointed  shall  render  a 
written  report  of  their  doings,  at  each  quarterly  meeting 
of  the  Managers,  and  at  any  intermediate  time  when 
required. 

XI. 

At  each  annual  meeting  of  the  Association,  the  Man- 
agers shall  render  a  detailed  report  of  their  proceedings, 
and  the  acts  and  doings  of  their  agents,  together  with  a 
statement  of  all  funds  received  by  the  Treasurer  and 
disbursed  by  him  under  their  directions,  all  accompanied 
with  proper  vouchers,  to  be  presented  to  the  Governor 
for  his  action  thereon,  according  to  law. 
4 
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XII. 

Any  Bank  becoming  a  party  to  this  plan  of  organiza- 
tion, by  a  duly  authorized  officer,  and  paying  its  pro- 
portion of  the  assessments,  shall  be  entitled  to  all  the 
privileges  of  the  Association. 


Hub  nf  tl)5  %ml  nf  SfianngBrs. 


PREAMBLE. 

As  much  of  the  efficiency  of  the  Association  will 
depend  upon  secret  information,  to  be  obtained  only 
with  the  understanding  that  its  source  is  to  remain 
secret,  it  is  understood  by  each  member  of  the  Board 
that  all  communications  made  to  it  arc  to  be  strictly 
confidential. 


ARTICLE  I. 

MEETINGS. 

The  annual  meeting  of  the  Association  shall  be  held 
on  the  second  "Wednesday  of  February. 

The  quarterly  meetings  of  the  Board  shall  be  held  in 
Boston,  on  the  third  Wednesdays  of  February,  Maj% 
August,  and  November.  Special  meetings  shall  be  held 
at  any  time,  at  the  request  of  the  Chairman,  or  of  any 
two  members  of  the  Board.  Five  miniites  after  the 
time  named,  a  quorum  being  present,  the  Board  shall 


28 


RULES    OF  MANAGERS. 


proceed  to  business ;  and  the  first  business  in  order 
shall  be  the  reading  of  the  records  of  the  last  meeting 
of  the  Board,  and  of  the  doings  of  the  Executive  Com- 
mittee since  that  meeting. 


ARTICLE  II. 

OFFICERS. 

The  Board  of  Managers,  considering  itself  as  the 
Trustee  of  the  Association,  and,  ex  officio,  the  depository 
of  its  power,  to  this  extent,  will  fill,  jiro  tempore,  any 
vacancy  which  may  occur  in  its  own  body,  or  in  the 
office  of  Secretary  or  Treasurer,  by  the  choice  of,  or 
appointment  thereto,  of  some  delegate  from  some  one  of 
the  Banks  belonging  to  the  Association,  who  may  be 
eligible  to  fill  such  vacancy,  according  to  the  Articles  of 
Association. 

The  Chairman  shall  preside  at  all  meetings  of  the 
Board,  Avhen  present ;  in  his  absence,  a  Chairman,  pro 
tempore,  shall  be  chosen.  The  Treasurer  shall  receive 
all  the  funds  belonging  to  the  Association,  whether  now 
in  existence  or  hereafter  accruing,  together  with  all 
voiichers  for  payment  of  money,  and  all  other  papers 
and  books  relating  to  this  office,  and  hold  the  same, 
subject  to  the  orders  of  the  Board,  except  as  provided 
for  in  Article  3d ;  and,  on  his  retirement  from  office, 
shall  pass  the  same  to  his  successor,  or  to  the  Executive 
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Committee.  He  shall  give  a  bond  in  the  sum  of  five 
thousand  dollars,  to  such  persons  as  niaj-  be  named  by 
the  Board  as  Trustees  for  the  Association,  for  the  faith- 
ful discharge  of  the  duties  of  Ids  olKcc  ;  keep  a  book 
belonging  to  the  Association,  in  which  shall  be  entered, 
in  detail,  all  receipts  and  payments  of  money  ;  koop 
the  funds  of  the  Association  invested,  as  provided  in 
Article  3d  ;  at  each  quarterly  meeting  of  the  Board,  and 
oftcner  if  required,  lay  before  it  a  statement  of  the  assets 
and  liabilities  of  the  Association,  and  generally  to  dis- 
charge all  other  duties  usually  belonging  to  said  officer ; 
and  shall  be  paid  for  his  services  two  hundred  dollars 
per  annum.  The  Secretary  shall  keep  a  record,  in 
books  belonging  to  tlie  Association,  of  the  Banks  be- 
longing to  if,  with  the  capital  of  each ;  of  all  meetings 
and  doings  of  the  Association,  of  the  Board,  and  of  the 
Executive  Committee  ;  with  the  names  of  the  Managers 
present  at  the  meetings  of  the  Board,  and  of  the  Exec- 
iitive  Committee ;  notify  the  annual  meeting  of  the 
Association,  (to  be  held  on  the  second  Wednesday  of 
February,  at  such  time  and  place  as  the  Board  may 
direct,)  as  required  in  the  Articles  of  Association ; 
notify  each  member  of  the  time  and  place  of  meeting 
of  all  meetings  of  the  Board,  and  of  all  adjournments 
thereof;  and  at  each  meeting  of  the  Board  have  his 
records  of  its  doings  and  of  the  doings  of  the  Executive 
Committee  present  for  inspection  and  use,  as  provided  in 
Article  1st ;  take  charge  of  and  preserve  all  books  and 
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papers  belonging  to  the  Association,  not  connected  with 
the  Treasurer's  department ;  correspond  with  Banks 
and  individuals,  by  direction  of  the  Board,  or  of  the 
Executive  Committee  ;  and  generally  do  and  perform 
all  other  duties  usually  devolving  upon  such  office ; 
and,  at  the  expiration  of  his  office,  deliver  the  books 
and  papers  in  his  possession,  belonging  to  the  Associa- 
tion, to  his  successor ;  and  he  shall  be  paid  for  his  ser- 
vices five  hundred  dollars  per  annum  ;  and  no  salaried 
officer  or  agent  shall  be  employed  by  the  Board  or  the 
Executive  Committee,  except  the  Treasurer  and  Secre- 
tary aforesaid. 


ARTICLE  III. 

EXECUTIVE  COMMITTEE. 

The  Executive  Committee  shall  consist  of  five  mem- 
bers —  three  from  Boston,  and  two  out  of  Boston  —  to 
be  chosen  by  ballot,  annually,  by  the  Board,  whose  duty 
it  shall  be  to  institute  and  prosecute,  or  authorize  to  be 
instituted  and  prosecuted,  all  proceedings  in  furtherance 
of  the  objects  of  the  Association,  during  the  recess  of 
the  Board  ;  authorize  the  Treasurer  to  pay  bills,  and 
either  member  of  the  Committee  to  enter  into  engage- 
ments on  behalf  of  the  Boai'd,  to  an  amount  not  exceed- 
ing, in  all,  one  thousand  dollars,  during  such  recess  ; 
such  engagements  being  entered  into,  and  bills  created, 
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solely  as  special  undertakings,  in  eacli  instance,  and 
with  no  avowed  view  of  permanency,  except  with  the 
previous  assent  of  the  Board,  had  and  obtained  in  each 
case ;  and  all  bills  and  engagements  exceeding  that  sum, 
are  to  be  acted  upon  by  the  Board,  before  such  bills  arc 
paid  or  engagements  entered  upon ;  direct  the  invest- 
ment of  the  funds  in  the  hands  of  the  Treasurer,  and 
generally  exercise,  when  the  Board  is  not  in  session,  the 
power  conferred  by  the  Association  upon  the  Managers, 
subject  to  the  restraints  and  limitations  contained  in  the 
Articles  of  the  Association,  and  in  these  Rules,  and  to 
such  further  restraints  and  limitations  as  the  Board  may, 
by  rule  or  vote,  from  time  to  time  impose.  In  case  of 
the  absence  of  three  of  the  members  of  this  Committee, 
those  present  may  call  in  either  of  the  Managers  to  act 
as  members,  pro  tempore,  and  the  Committee  shall  act 
only  by  unanimous  assent  of  the  members  present  in  all 
cases,  and  three  members  shall  constitute  a  quorum. 


ARTICLE  IV. 

MANAGEKS'  EXPENSES. 

The  expenses  of  the  Managers,  incurred  in  the  dis- 
charge of  their  duties  as  Managers,  shall  be  paid  as 
follows  :  —  Two  dollars  for  each  day's  attendance  at 
meetings  of  the  Board,  and  of  Special  Committees 
thereof,  with  an  allowance  to  those  Managers  residing 
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out  of  Boston,  for  travelling  expenses,  of  one  dollar  for 
each  ten  miles  of  travel  in  one  direction. 


ARTICLE  V. 

altekatiojS'  of  rules. 

These  Rules  may  be  altered  at  any  meeting  of  the 
Board,  at  which  a  majority  of  the  Managers  are  present, 
notice  having  been  given  of  the  purpose. 


